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Independent Auditor’s Report

To the Members of Uttaray Greenpark Private Limited

Report on the Financial Statements

. We have audited the accompanving financial statements of Uttaray Greenpark Private
Lamited, (“the Company™), which comptise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting po'iicies and other explanatory mnformation

Management's Responsibility for the Financial Statements

2, The Company's Board of Directors 1s responsible for the martters stated in Secuon 134(5)
of the Companies Act, 2003 (“the Act™) with respect to the preparation of these financial
statements, that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accountng principles generally
accepted in India, including the Accountng Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 {as amended). This
responsibility also includes mamntenance of adequate accounting records in accordance
with the provisions of the Act; safeguarding the assets of the Company; preventing and
detecting frauds and other irregularities; selection and application of appropnate
accounting policies; making judgments and esumates that are reasonable and pradent; and
design, implementation and maintenance of adequate imternal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
atrueand fair view and are free from material misstatement, whether due to frand or error.
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Auditor’s Responsibility

3

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards of Auditing specified under
section 143(10) of the Act, Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obrain audit evidence about the amounts and
the disclosures m the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of materal misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
ate appropriate in the circumstances. An audit also includes evaluating the appropriatencss
of accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluanng the overall presentation of the financial
statements.

We believe that the audit evidence we have abtained 15 sufficient and appropriate to
provide a basis for our audit opinion on the financial statements:

Opinion

L8

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the informaton required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2018, and its profit and its cash Aows for the year ended on that dare.

Report on Other Legal and Regulatory Requirements

B

1o

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specificd in paragreaphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we Teport

that:

4. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢ the financial statements dealt with by this report are m agreement with the books of
account;

d. 1 our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

¢. on the basis of written representations received from the directors as on 31 March
2018 and taken on record by the Board of Directors, none of the directors is

disqualified as on 31 March 2018 from being appointed as a director in terms of
Section 164(2) of the Act; and
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f.  we have also audited the internal financial controls over financial reporung (IFCoFR)
of the Company as of 31 March 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that date and our report dated 12
May 2018 as per Annexure B expressing our unmodified opinion on adequacy and
operative effectiveness of internal controls over financial reporting; and

g with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanatons given to us:

L the Company does not have any pending litigations which would impact its financial

position;

i the Company did not have any long-term contracts including denivatives contract
for which there were any material foreseeable losses; and

wi.  rhere were no amounts which were required to be transferred to the Investor
Educaton and Protection Fund by the Company; and

tv.  rthe disclosure requirements relaring to holdings as well as dealings in specified bank
notes were applicable for the pedod from 8 November 2016 to 30 December 2016
which are not relevant to these financial statements. Hence, reporting under this

clause 15 not apphcable.

[Douttsnr { to td

For Walker Chandiok & Co LLP
Chartered Accountants
Farm Registpgtion Nos

Place: Kolkara
Date: 12 May 2018

Chartersd Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Uttaray
Greenpark Private Limited, on the financial statements for the year ended 31 March 2018

Based on the audit procedures performed for the purpose of reporting a teue and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by usin the normal
course of audit, we report that:

o @

(b)

)

(i)

(1)

()

(v

(i) (a)

{vui)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets under which
fixed assets are verified in a phased manner over a period of three years, which, in our
opinion, 15 reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable properties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

The management has conducted physical verification of wventory at reasonable intervals
duning the year and no material discrepancies between physical inventory and book records
were noticed on physical verificaton,

The Company has not granted any loan, secured or unsecured 1o companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3{uad)(a), 3(1it) (b) and I{i)(c)
of the Order are not applicable.

According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not undertaken any
transaction in respect of loans, guarantees and security covered under section 185 of the
Act. In our opinion, the Company has not undertaken any transaction in respect of
Investments, guarantees and security covered under section 186 of the Aet. Further, in our
opinion, the Company has complied with the provisions of section 186 of the act in respect
of loans given,

The Company has not accepted any deposits within the meaning of Sectons 73 w 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
manntenance of cost records under sub-section {1} of Section 148 of the Act, in respect of
Company’s services. Accordmgly, the provisions of clause 3(v1) of the Order are not
applicable,

The Company is regular in depositing undisputed statutory dues mcluding provident fund,
employees’ state nsurance, income tax, sales-tax, service rax, duty of customs, duty of
excise, value added tax, cess and other materal statutory dues, as apphicable, with the
appropnate authonties. Further, no undisputed amount payable in respect thereof were

outstanding at the year-end for a period of more than six months from the date they
become payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of

excise and value added tax that have not been deposited with the appropriate authorities
on account of any dispute

The Company has not defaulted in repayment of loans or borrowings to any bank, The
Company has no loans or barrowings payable to a financial institution or govemnment and
no dues payable to debenture-holders during the year.




" Walker Chandiok & Co LLP

Chartered Accountants

Annexure A to the Independent Auditors® Report of even date to the members of Uttaray
Greenpnrk Private Limited, on the financial statements for the year ended 31 March 2018

()

{x)

(%1

(1)

{xm1)

oy
(xiv)

[xv)

[xvL)

The Company did not ruse moneys by way of ininal public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud bj' the Company or on the company by its officers or employees has been
noticed or reported during the perod covered by our audic.

The Company has not paid or provided for any managerial remuneration.  Accordingly,
the provisions of clause 3(x) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of
clause 3{xu} of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188
of the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable accounting standards. Further, in our opinton,
the Company 1s not required to constitute audit committee under Section 177 of the Act,

During the year, the Company has not made any preferential allotment or provate
placement of shares or fully or partly convertble debenrures.

[n wur opinion, the Company has notentered into any non-cash transactons with directors
or persons connecied with them covered under section 192 of the Act

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

Uandiew ) 0o uf

For Walker Chandiok & Co LLP
Chartered Accountants

l:‘

Regs

ton Mo 40010768N /N500013

¢ 60568

Place: Kolkata
Date: 12 May 2018
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Amnexure B 1o the Independent Auditors Report of even date to the members of Utaray
Greenpark Private Limited, on the financial statements for the vear ended 31 March 2018

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the financial statements of Uttaray Greenpark Private Limited (“the
Company™) as of and for the year ended 31 March 2018, we have audited the internal financial controls
over financial reporting (“IFCoFR™) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Finaneial Reporting (the “Guidance Note”) 1ssued by the Institute of Chartered
Aecountants of India (“ICATI™), These responsibilities miclude the design, implementation and maintenance
of adequate intemal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to Company’s policies, the safeguarding of its
asscts, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed o be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Nate require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance ahout whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
ther operatng effectiveness. Our audit of 1IFCoFR included obtaining an understanding of IFCoFR,
assessing the tisk that a matenal weakness exists, and testng and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the dsks of material misstatement of the financial statements,
whether due to frand or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opimion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparanon of financial statements for external purposes in accordance with
geneeally accepted accounting principles. A company's IFCoFR includes those policies and procedures that
(1} pertain to the mamtenance of records that, in reasonable detail, accurately and fauly reflece the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only 1 accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised ACQUISITON, use, or
disposition of the company's assets that could have 2 matenial effect on the financial statements.

Chartered Accountants
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Anexure B to the Independent Auditors Report of even date 1o the members of Uttaray
Greenpark Private Limited, on the financial statements for the vear ended 31 Maech 20158

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, mcluding the possibility of collusion or improper
management override of controls, material misstatements due to error of fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
[FCoFR may become madequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such mternal financial controls over financial reporting were operating cffectively as at 31
March 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential companents of internal control stated 1n the Guidance Note issued by the ICATL

bo UA
For Walker Chandiok & Co LLP

Chartered Accountants
i 1

Fign's Regisyfuon No.: ( 1076/ N500013

Place: Kolkata
Date: 12 May 2018

Charterod Accountams
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Financial Statements and Auditors' Report

Uttaray Greenpark Private Limited
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Uttaray Greenpark Private Limited
Balance aheet as at 31 March 2018
(Al amounts in ¥, unless specified otherwise)

As at As at
MNotes 31 March 2018 31 March 2017
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 4 26,100,000 26,100,000
Reserves and surplus 5 2224068 593,902
28,324,068 26,693,902
Mon-current Habilities
Cither long-term linbilites G 1,00 (060 1,000,000
1,000,000 1,000,000
Current liabilitics
Short-teem bormowings 7 15,456,667 70,331,605
Other current habilitics B 84,910 751,467
Short-term provisions 9 104,500 -
15,646,077 71,083,072
Total 44,970,145 98,777,064
ASSETS
Non-current asscrs
Property, plant and equipment - tangible assets 10 18,542,150 18,608,318
Long-teem Joans snd advances 11 32,554 24,129
18,574,704 18,632,447
Current asscis
Inventorics 12 22 318,256 75300311
Teade receivables 13 - 216,000
Cash and eash equivalents 14 2,891,275 640,130
Short-term loans and advanees 15 1,120,670 3,909,762
Oeher current assets 16 635,240 69,414
26,395 441 AL 144.617
Total 44,570,145 98,777,064

Maotes |- 27 form an integral part of these fnancial statements.,

This is the balance sheet referred o in our report of even date,

|Wlkon b g 0 & a1

For Walker Chandick & Co LLP For and on behalf of the board of directors
Uttaray Greenpark Private Limited

.—-—!{F_., .r.l,_.I

Ashwini Kumar Singh Rajiv Kaicker
Director Dhrector
Kolkata

12 May 2014 12 May 2018



Uttaray Greenpark Private Limited
Statement of profit and Joss for the year ended 31 March 2018

(Al amounts in ¥, unless specified otherwise)

Revenue

Revenue from operations
Oher income
Total revenue

Expensecs

Purchase of traded goods (cotton bales)
Changes in inventodes of stock-in-trade
Finance costs

Depreciation expense

Oither expenses

Total expenses

Profit before tax
Tax expense

Current tax
Tax for carlier year

Profit for the vear

Eamings per equity share of ¥ 10 each
Basic
Dilured

Motes 1 - 27 form an integral part of these financial statements,

Year ended Year ended
MNotes 31 March 2018 31 March 2017
17 78,511,398 104,926,855
18 613,618 266,421
79,125,016 105,193,276
22,318,256 108,527,612
19 52,991,055 {10,003,441)
0 1,213,418 3,440,078
10 66,168 7.079
i | 388,698 821,096
76,977,595 102,792,424
2,147,421 2,400,852
530,000 445 000
(12,655) -
517,345 445,000
1,630,076 1,955,852
22
163.01 195,59
062 0.75

This is the statement of profit and loss referred to in our report of even dare.

N Yy |

For Walker Chandiok & Co LLP

Chartered Accountants

Kolkar
12 May 2018

For and on behalf of the board of directors

Uttaray Greenpark Private Limited

'—?}f‘; A,
Ashwini Kumar Singh Rajiv Kaicker
Dhrector Drrector
Kolkara

12 May 2018



Uttaray Greenpark Private Limited
Cash flow statement for the year ended 31 March 2018
{All amounts in ¥, unless otherwise stated)

Year ended Year ended
31 March 2018 31 March 2017
A Cash flow from operating acivities
Profit before tax 2147421 2,400,852
Adjustment foe :
Dividend income . (126,942)
DDepreciation G, 168 7079
Interest mcome on fixed deposits (362) {43,547}
Interest on income tax refund - (899)
Profit on sale of investments (98,058 (95,033
Interest expenses 1,209,995 3,439 86T
Operating profit before working capital changes 3,324,965 5,581,377
Adjustments for changes in working capital
(Deceease) in other current Labilities {B8,185) (216,826)
(Inerease) in long-term loans and advances (562) (1,774)
(Imcrease)/decrease in short-term loans and advances 2,789,092 (504,078)
{Increase) / decrease in trade receivables 216,000 (216,000
{Increase) / deceease in other current assets 3,764 (30,751)
(Increase) / decrease in inventories 52,991,055 (10,003,441}
Cash generated from/ (used in) operating activities 59,236,129 (5,391,493)
Income tax paid (net of refunds) (420,298) [406,688)
Net cash generated from/ {used in) operating activities (A) 58,815,831 (5,798,181)
B.  Cash flow from investing activities
Purchase of property, plant and equipment - {262,652)
Zale of investments 10,098,058 0,445,627
Purchase of investments (10,000,000} (5,000,000
Drecrease in other bank balances - 1,000,000
Interest recerved on fixed deposits 562 97,225
Net cash generated from investing activities (B) 98,620 5,280,200
C. Cash flow from financing activities
Peaceeds from short-term borrowings (net of repayments) (34,874,938 5,000,754
Interest paid (1,788,368) {4,308,111)
MNet cash generated from/{used in) financing activities () (56,663,306) 701,643
Net increase in cash and cash equivalents (A+B+C) 2,251,145 183,662
Cash and cash equivalents as ar beginning of the year 640,130 456 468
Cash and cash equivalents 15 at end of the year 2,891,275 640,130
This is the cash flow statement referred to in or report of even date.
[Oaltas blpundislt ke & UL
For Walker Chandiok & Co LLP For and on behalf of the directars
i Uttaray Greenpark Private Limited
Ashwini Kumar Singh  Rajiv Kaicker
[rector [Mrector
Kolkata

12 May 2018

12 May 2018



Uttaray Greenpark Private Limited

Summary of significant accounting policies and other explanatory information
(All amounts in %, unless specified otherwise)

1

Background

Uttaray Greenpark Private Limited (“the Company”) is a private limited company domiciled in India and
registered under the provisions of the Companies Act, 1956. The company 1s a subsidiary of Kiran Vvapar
Limited and is engaged in the business of trading in commodities.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally
accepted accounting principles in India ("Indian GAAP") and comply i all material respects with the
mandatory Accounting Standards (“AS") prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant
provisions of the Act, pronouncements of the Institute of Chartered Accountasits of India {“ICAT™). The
financial statements have been prepared on an acerual basis. The accounting policies applied by the
Company are consistent with those used in the prior period,

All assets and habilities have been classified as current or non-current as per the Company’s normal
operating cvcle and other criteria set out in Schedule 111 to the Act. Based on the nature of the work, the
Company has ascertained its operating cycle as up to twelve months for the purpose of current and non-
current classification of assets and liabilites.

Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and labilities and
disclosures relating to contingent assets and liabilities as at the date of the fnancal statements and
reported amounts of income and expenses during the period. Examples of such estimates include
provisions for doubtful loans and advances, income taxes, classificanon of assets and labilides into
current and non-current and the useful lives of property, plant and equipment.

Although these estumates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates. Any revision [0 accounting estimates is recognized
prospectively in the current and future periods.

(b) Property, plant and equipment — tangible assets
Property, plant and equipment (‘PPE") are stated at cosi. ner of accumulated depreciation and
impairment, if any. The cost of an asset comprises its purchase price and any cost directly attributable
for bringing the asset to its working condition and location for its intended use. Subsequent
expenditures, if any, related to an item of PPE are added to its book value only if they increase the
future benefits from existing asset bevond its previously assessed standard of performance.

(c) Depreciation
Depreciation on PPE is provided on written down value method over the useful lives of assets prescribed
under Schedule 1T of the Act. In respect of additions, depreciation is provided on pro-rata basis from the
date of acquisinon;/mstallation.




Uttaray Greenpark Private Limited

Summary of significant accounting policies and other explanatory information
(All amounts 1n X, unless specified otherwise)

(d)

(e)

()

(g)

(h)

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
imparred. If any such indication exists, the Company estimares the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating umt o which
the asset belongs is less than its carrving amount, the carrying amount 15 reduced to its recoverable
amount. The reduction is treated as an impairment loss and i recognized in the statement of profit
and loss. If at the balance sheet date there is an indication that a previously assessed impairment loss
no longer exists then the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciated historical cost,

Investments

Investments that are readily realizable and intended to be held for not more than a vear are classified
as current mvestments. All other investments are classified as long-term investments. Current
investments are carried at lower of cost and fair value determined on an individual tnvestment basis,
Long-term investments are carried at cost. Provision for diminution in value is made to recognize a
decline other than temporary in the value of the lang-term ivestments,

Inventories
Inventories of traded goods are carried at lower of cost and fair value,

Revenue recognition
Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company
and the revenue can be reliably estimared and collectability is reasonably assured.

* Revenue from sale of goods is recognized on passing of ntle of the goods. Sales are exclusive of
taxes and trade discounts, where applicable,

* Profit/Loss on sale of investments is recognized on sale/redemption of respective investments,

*  Interestincome is recognized on time proportion basss taking into account the amount outstandin I
and the rate applicable,

¢ Dividend income s recognized when the Company’s right to receive dividend is established.

*  Revenue from rental services is recognized on accrual basis at the time when services are rendered
as per terms of respective agreement,

Leases

Leases of assets under which significant risks and rewards of ownership are effectively retained by the
lessor are classified as Operating Leases, Lease payments under an aperating lease ate recognized as
expense m the Statement of profit and loss on a straight line basis over the lease term.




Uttaray Greenpark Private Limited

Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

(i) Tax expense

Tax expense comprises of current and deferred tax. Current income tax is measured ar the amount
expected to be pard to the tax authortes in accordance with the Income-tax Act. 1961 (“TT Act”™). The
Company accounts for tax credit in respect of Minimum Alternate Tax ("MAT") in situations where
the MAT payable is higher than tax payable under normal provisions of the I'T Act and where there is
a reasonable certainty of adjusting such eredit in future vears. The credit so availed is adjusted 1n furure
vears when the tax under normal provisions is higher than MAT pavable to the extent of the said
difference,

Deferred income taxes reflect the impact of nming differences berween taxable income and accounting
ncome for the peniod and reversal of timing differences of earlier petiods. Deferred tax 15 measured
based on the tax rates and the tax laws enacted or substanuvely enacted at the balance sheet dare.
Deferred tax assets are recognized only to the extent that there is reasonable certanty that sufficient
future taxable ncome will be available against which such deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred
fax assets are recognized only 1f there is a virtual certainty supported by convincing evidence thar they
can be realized against future taxable profits.

Unrecogmized deferred rax assets of earlier years are re-assessed and recogiized to the extent thar it
has become reasonably certain or virtually certain, as the case may be that future raxable income will
be available against which such deferred tax asscts can be realized, The carrving amount of deferred
tax assets are reviewed at each balance sheer date,

The Company writes-down the carrying amount of a deferred tax asser to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that suffictent future taxable income will be
available aganst which deferred tax asset can be realized. Any such write-down is reversed to the extent
that it becomes reasonably certain or virtually certain, as the case may be, that sufficient furure taxable
income will be available,

(i) Provisions, Contingent liabilities and Contingent Assets

a, A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of
which reliable esnmate can be made. Provisions are reviewed at each balance sheet date and
adjusted o reflect the current best estimate. 1T it is no longer probable that an outflow of
resources would be required to settle the obligation, the provision is reversed,

b. A disclosure for a contingent liabtlity is made when there 1s a possible obligation or a present
obligation but probably will not require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood on outflow of resources is
temote, no provision or disclosure 15 made,

[ Contingent assets are not recognized in the financial statements.  However, contingent assets
are assessed continually and 1f 1t is virrually certain that an inflow of economic benefits will anse,
the asset and relared income are recognized in the period in which the change occurs.




Uttaray Greenpark Private Limited

Summary of significant accounting policies and other explanatory information
(Al amounts in ¥, unless specified otherwise)

(k) Transactions in foreign currency

O

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting curreney and foreign currency at the date of
the transaction. Foreign currency monetary items are reported using the vear-end rates. Non-monetary
ttems which are carried in terms of historical cost denominated in foreign currency are reported using
the exchange rate at the date of the transaction.

Exchange differences arsing on the settlement of monetary items or on feporting monerary items of
Company at rates different from those at which they were iutially recorded during the year, or reported
in previous financial statements, are recognized as income or as expenses in the vear 1n which they
arse,

Borrowing costs

Interest on borrowing 1s recognized on a tme proportion basis taking into account the amount
outstanding and the rate applicable on the borrowing, Ancillary expenditure incurred in connection
with the arrangement of borrowings is amortized over the tenure of the respective borrowings. An
unamortized borrowing cost remaining, if any, is fully expensed off as and when the related borrowing
15 prepaid /cancelled.

(m)Cash and cash equivalents

(n)

Cash and cash equivalents comprise cash and deposit with banks, The Company considers all highly
hiquid mvestments at the time of purchase with a remaining maturity of three months or less and that
are readily convertible to known amounts of cash o be cash equivalents.

Earnings per equity share

Basic earnings per equity share are caleulated by dividing the net profit for the year atrributable to
equity sharcholders by the weighted average number of equity shares outstanding during the vear. For
the purposes of diluted earnings per equity share, the net profit or loss for the year attributable to
equity sharcholders and the weighted average number of shares owrstanding during the period are
adjusted for the effects of all dilutive porential equity shares.
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y of significant accounting policies and other expl v information
(Al emounts = ¥, undess specified athersse)
LEET As at
31 March 2018 31 March 2017
Muambaer Amoumnt Mumber Amount
Share cupital
Authorized share capital
Egaity shares of ¥ 10 gach 100,000 1,000, 01 101K 1 0
Preference Shases of @ 100 cach 200,000 = i) 210K o)
0,0080 T
Issuwed, subscribed and fully paid up
Equity shares of ¥ 10 each 10,000 00,000 10,000 140,000
Pom Camudatere Partiepating Compulsoely Converable Preference 260,000 26,000,000 260,000 ELALLITL R
Shares of ¥ 100 each
26, 100, DY 26, 140, (1
e i
Reconciliation of share capital Mumber 5 MNuml Amount
Equiry Shares
Balance w the beginnang of the year 100 100,008 10,000 100
Balance at the end of the year 10,5440 100,060 10,000 104,000
Preference Shanes
Balance ar the begannng of the veas 20,000 26,000 (00 260,000 265, 00 ENH
Balance at the end of the year Zal), 000 26,000,000 200, (400 25, )
Terms and rights artached
Equity Shares.

b2

The Company has only one class of equaty shases having 2 par vabue of 7 10 per share and confer mrubr ngh s to dnidend and vorng. In the event of
Iquidation of the Company, the holders of the equaty shares will be enitled o receive temuning assets of the company, afier destribution of all peeferential
smaunts. The desrrbuton will be in proporton o the aumber of equity shares held by the sharcholders.

Proference Shares

The Company has ssued only one class of Non-cumulative Participanng Compulsonly Convernble Preference shares of face value of ® 100 per shaze, The
prefurence share casries a preferental sight o recerve 1 divsdend of 8% = case of payments of dondend 1o equity share holders and shall stad increase bo
th e of devidend pasd o eguiry share holder mbject i & maximum of 129 The proferential shases shall be compulsorily convertible at par withan 20
yuars from the date of allotment besng 6 December 2013 o enrlies on such date 1 enay b fixed by the Boand of Direcioss.

The Preference shares shall have, on winding up, 2 preferenis) fight t the repay of capral paid up therr on in prefeeence 1o the eoguity shase, bus shall
Aot have any sach aght o parcipate in the surphus, of remsining, after paymens of entire capaml

Shareholding patern As at As at
Sharehollers holding more than 5% of the shares 3 Mirch 2018 3 March 2007
MNumber [ MNumber %
Equity shares of 710 each
Me Shrecyash Bangue 5,000 5[ LXE 5P
Mr. Yogesh Bangur 4,598 Sfa 5,000 5P
G058 L] 10,000 T4
Preference shares of 7100 cach
Kirmn Vm].inﬁ:dﬂ-h‘-bdjngﬁmy} 2000 100 260,000 1 0Fa
260,000 100 260,000 100%
As at As at
31 March 2013 3 March 2017
Reserves and surplus
Surplus/ {deficit) in the Statement of profit and loss
Balance a2 the boginneng of the vear 93992 (1,361, 860)
Add; Peofir frer the year 1,630,076 1,935 852

Balance ar the end of the veir EE 593,992




Untaray Greenpark Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in ¥, unless specified otherwize)

As ar As at
31 March 2018 31 March 2017

6 Other long-term liabilities
Secunty deposit 1,000,000 1,000,000
1,000,000 1,000,000

7 Short-term borrowings

From 4 bank (secured) 15,456,667 49,931,605
From a related party (unsecured) - 20,400,000
15,456,667 70,331,605

Loan from 3 bank is secured by way of hypothecation of inventories {cotton bales). The loan carries interest (@ 9.75% pa The tenure of

the loan is 9 months,
Loan from a related party is repayable on demand. It carries intesest @ 9.25% p.a

8  Other current liabilities

Interest accrued and due on borrawings 1,954 380,326
Starutory ducs 11,452 51,891
Laability for expenses 71,504 119,250

84,910 T5L467

9 Short-term provisions

Provision for tax (net of advance tax) 104,500

104,500

(This ghace bas beent imtemtiomally Jgft biani)



Z

{merg gy Gpousmuanr wog g avds g 1)

BIE BOYB1 6L0°L . 6L0"L = LBE'STY'RL = TSV Sk TSERL
£i5'552 6LOL - 6L - 7S0'T97 - TEY'TOE = siuowsdmbe % shumy suoagy
SkLTeER] - : - £ SFLTZSERL SkLTCER] PUT| o,y
LT 9 eW | LI0Z Yel  siuaumsnipy reak 910z 1edy L10T read aup Buunp Jeak oy 9z Loy 10ssy
1€ 1e sy 1f e sy J sareg ap sog adreys 10 v sy Rawpy [g 1 Ry suchanpay  duunp suonppy  qody goe sy
H20Qg] 1N uonEmasdag) H20|f s500r)
OST'ZTHS 81 LFT'EL - 20199 6L0'L LEE 19T - - LHE S19°HT
SO ER 1 LrE'SL g £91'00 6LO'L 259707 ’ - ZE9'T0T siuawdmba 7 sfumg sooogy
(5 a1 . = 4 = SkLTSEEI - SkLTOE'EL PuE] poyaos,)
BI0C W9TW | RIOZ WIEW  siuaunsnipy ek L10g nudy BI0E read aq Fuunp reak o LI0T Loy assy
1f e sy If m 5y / saeg 2 1oy adneyny 10 1% 5y YRR I IE Sy SUOHINPI] Fuunp suonppy  judy g e sy
HHg 1 p] ucneasdagg Ho0pg ss0I5y

w85 apquiue - jwawdimba pue yuepd “Auadosy oT

[Fpsapo pagoads ssapm 3w saenows M)
uoneuLngul Goreuepdss 2o poe saoqod Sunonooe Twesgs jo Aneunung
pamury syean yreduaanng ferenp



Uttaray Greenpark Private Limited

Summary of significant accounting policies and other explanatory information

(All amounts in ¥, unless specified otherwise)

11 Long-term loans and advances
{Uinsecured contidered good, senlers viberwise stated)

Security deposit
Advance tax (net of provisions)
12 Inventories
(realuee it dowver of cort or ner realirable vabe)
Stock-in-trade (cotton bales)
13 Trade receivables
(Unsecserest constderedd good], sonders peberise srated)

Oither debts

14 Cash and cash equivalents
Cash on hand

Balances with banks
= i Current accounts

15 Short-term loans and advances
(Unsecured considersd good, unless atherusive stated)
Input VAT/GST credit
Prepaid expenses

16 Other current assets

Interest accrued on fixed deposits
Unamortized lease deed EXpEnses

As at As ar

31 March 2018 31 March 2017
24,554 23,582
8,000 547
32,554 24,129
22318256 75,300,311
22,318,256 75,309,311
216,000
= 216,000
12,825 19,918
2 878450 620,212
2,891,275 640,130
1,078,149 3,799,146
42,521 110,616
1,120,670 3,909,762
- 410
5,240 69,004
65,240 69,414




Utaray Greenpark Private Limited
Summary of significant ting policles and other
{Al smounts inn ¥, unless specified nahierwise)

plamatory inform ation

Year ended Year ended
3 Muarch 2008 M March 2017
17 Revenue from operations
Sale of traded goods 78,271,398 104,686, 855
Income from lease rent 240,000 240,000
T35 10420385
18 Other income
Lrndend mcame on current investmenss - 126 942
Inseeest mcome on deposits 562 43,547
Interest income on income ox - ]
Profit on sale of cureent investments 98,058 05 %%
Imerest on loan 214,998 -
613,618 206421
19 Change in inventories of stock-in-trade
Inventones at the begnning of the year 75,309,311 65,305 &7
Inventomes at the end of the year 2318 256 75,300 311

S (0003441)

20 Finance costs

oterest cxpensps
o loan 1200596 3433 BET
on athers 3422 211

— 2B i

21 Other expenses

Rent and clectrcity 17,634 17122
Rates and mxes 6800 30,592
Insurance charpes B0 107 222
Travelng expenses 13,648
Legal and professsonal charges 186,657 438,450
Filling foes B0 9,300
Genenl expenses 38,711 75,762

Auditor’s remunesstion - strueory audic
Senfutery audi 53,550 31,750
Tax andst 17,100 17,250
SBE 698 H21,0%

21 Earning per equity share

et prcdie affter tax for the vear LEX0076 1,955,852
Wesghtod avergs number af ppairy shares 10,000 10,0600
Basic camnings per share 163.01 194 51
Weighted avesape numbee of potential exjusty shiares on account of preference shases 2 M0 E 2600000
Werghted svenge mimber of shares outsencing for diluted EPS 2a10000 260,000
Dibated EPS 11 073

23 There are oo eeported Miem, Small and Mediusrn Enterprases 1 defined in the Micro, Small and Medsum Enteeprses Development Act,
2006 10 whom the COMPRY O00s any amounts.

M As per requisement of Accounting Saandard (AS) 17, "Segment Reparting, ao disclosures are required to be muade since the Company's
sctivities consists of a single sepment of 'trading actvines’

25 Inaccosdance with Accountng Smndud [AS) 19 - Leases', the Company does not have any non cancellable opesating leasss.

.‘:-x - A



Unaray Greenpark Private Limised

Summary of significant sccounting policies and other explassiory information
(ANl amounts in ¥, undess speeifod otherwisg

26 Relaied parey disclosures

&) Muncs of rebied panics and descripiion of relationsip

Relativnship Name of the related party
Halding company Katen Vyapar Limied
Eﬂlqmmmvh.-c.hpnmtmmpunr ham signifewnt infloence oo Naviyesl Commodity Mansgement Servces Limited
coiienl

Mabsaraja Sheve Umsed Malls Limiced
Enterprises aver which key mrnageral perscand (KM relinve af M B Commeroals Co Lamited
KT have sgraficant influesce ar ¢onerol PMwcid Lamited
Fellow subadary Shave Krishna gy Limired

b} Transactions with related passics
Matuse of Transactoss Year ended Yrar ended|

31 March 2018 3l March 3017
Bamt pacd
M B Comencevals Co Liminsd P18 TA16
e Krishna Apercy Limeeed & 406 B.006
Ecugrasionsl chagprs
Haviyn Commadity Management Services Lid 131,207 75,000
Mahars Shree Umand Mills Limited 43554 -
loizes sgumes
Shuee Krithna Agency Limined 93n 0R5 J02
- TES 383
16414 03 TS
4.
Shree Knshra Agency Linited 1l 0003 0 L]
. 67,325 000
24,500,003 35, B0y
20,500,000 -
Shrre Krishna Agency Limited LT ] 20,700 000
4 6T 525, 004)
44,5000, (0} 15,400,000
30, 540010060
Mahasga Shree Lmaid Mills Limited THITLA0E 10, 686,855




Unsray Greenpark Private Linsised
Summary of sgaificant scoousring policies and other explandiory imformation
(Al arrcests in ¥, unless specified atherwise)

€l Balances with related EE“ year end

Particulam An at Al
M March 2008 31 March 2007

Yeig i aables

Fran Vyspar Lemited {incheding mierast due) - 20,544, (122

Mavpyon Coemodiny Masugesene Services Lirserd i 56,250

Naviyon Coammedity Manggement Seraces Limitod 1, D0, oy 1

o end recovabies

Munproni Commudoy Management Services Liresed 245,200 216,000 |

21 Provious year fgures have e megrouped/ sesmanged to comfinm tm cumens prars chsidficasen, whereves considend necessary.

Wi iy 4 ot

For Wallier Chamgiok & Ca Font sl con behalf of the directon

Untaray Grreenpark Peiva

12 May 2014



